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President Obama cites Caterpillar layoffs as an example of need for stimulus bill
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President Barack Obama speaks to Caterpillar Inc. administrators, workers and invited guests Thursday at Building HH in East Peoria, with Caterpillar equipment in the background.

Caterpillar

Inc. Chairman
and CEO Jim
Owens, right,
applauds Presi-
dent Barack
Obama, who
addressed Cat-
erpillar work-
ers, executives
and selected
guests Thurs-
day in East
Peoria.
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Read the full text of the
president’s speeches in Peoria
and Springfield.
View more photos online and
submit your own.
See a timeline of Obama'’s visit
to Peoria.

VIDEO REPORTS:

Hear from sightseers catching
a glimpse of the motorcade.

Watch Obama’s entire speech.
Caterpillar officials discuss

Chairman says company
likely will have to let
more people go before
hiring resumes
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EAST PEORIA — Layoffs at
Caterpillar Inc. may not be
over despite the recent state-

EAST
Barack Obama cited Caterpillar
Inc. as one of the big reasons the
country needs his $800 billion
stimulus bill.

“l had to come to Peoria.
You have to see how things
are playing in Peoria,”
the president, who stopped at
Caterpillar’s Building HH for a
Thursday afternoon address be-
fore traveling to Springfield for a
Lincoln Day celebration.

“We’ve lost 3.6 million jobs
since
— nearly 600,000 last month
alone,” said Obama, specifically
pointing to the 22,000 layoffs an-
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PEORIA President

said

this recession began

nounced by Caterpillar.

“What’s happening at (Cat-
erpillar) tells us a larger story
about what’s happening with our
nation’s economy — because, in
many ways, you can measure
America’s bottom line by look-
ing at Caterpillar’s bottom line.”

Speaking before 250 communi-
ty leaders and guests, the presi-
dent called the 22,000 layoffs that
Caterpillar has announced to
date “a warning sign.”

“When a company as good
and successful and efficient and
lean and mean as Caterpillar
is cutting back production and
shedding jobs, that means we’re

Please see OBAMA, Page A7

Layoffs may not be over

Jim Owens that the company
might recall employees with
the passage of a stimulus
package.

“We’ll probably have more
layoffs before we start hiring
again,” said Owens at an im-
promptu news conference af-
ter President Barack Obama’s
appearance Thursday at
Caterpillar’s Building HH.

Owens said the slowdown
that hit Caterpillar in Novem-

“We don’t want false expec-
tations. If we sign a stimulus
bill, that doesn’t mean we’ll
start hiring right away,” he
said.

Caterpillar Inc. has laid off
22,000 people worldwide in
recent months, but if the re-
cession worsens, “there may
have to be more (layoffs),”
said Owens.

Despite racking up record
profits in 2008, “(Caterpillar)

to order cancellations in
November,” said Owens, who
pledged support for Obama’s
stimulus bill despite calling
the bill “a little light on infra-
structure investment.”

Recharging the global
economy also will require
stimulus packages from other
nations, he said.

“China’s (stimulus pack-
age) could have a more im-
mediate impact,” said Owens.
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» See more photos from the
event. Pages A6-7

» Caterpillar workers discuss
what they think Obama’s ideas will
mean for them. Page A8

» A look at all the hoopla sur-
rounding Obama'’s visit. Pages A6-7
P Obama speaks in Springfield
on 200th anniversary of
Abraham Lincoln’s birth.
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» Judd Gregg withdraws nomina-
tion as commerce secretary. A3

» Obama nudges Aaron Schock
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